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1. Overall Performance

2. Performance of Business Segments
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2008 d Return and Report

Overall Performanc

Total Assets
Increase®613,000 (2.8%) d $22.7 Million

Total Assets
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2008 d Return and Report

Overall Performanc

Shareholders Equity per share
Increased.1¢ (2.2%) b $3.38 per share

Equity Value per Share 7¢ equity incr

$3.50 + 24¢ dividend

3.25 :

$ = 31¢ total incr.
$3.00 -
$2.75 - .

= A combined
$2.50 - return of
$2.25 - 9. 4%
$2.00 - d
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2008 d Return and Report

Overall Performanc

Net Gain from Operations
Increased$70,000 (4.2%) o $1.7 Million

Net Gain from Operations
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2008 d Return and Report

Overall Performanc

Net Income
Decrease®142,000 {8.0%) to $1.6 Million

Net Income
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2008 d Return and Report

Overall Performanc

SemrAnnual Dividends

Held at12¢ per sharefor April 2009
October 2009 to be declared this summer

SemtAnnual Dividends
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1. Overall Performance

Any questions?

2. Performance of Business Segments
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2008 d Return and Report

Performance of Business Segments
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1. Life Insurance Business

2. Investmemerformance
A Mortgagkeoans
A ReaEstate
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2008 d Return and Report

Performance of Business Segl
Life Insurance Busin

Premium Income
Increased to $267,000

Premium Income

Thousands
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2008 d Return and Report

Performance of Business Segl
Life Insurance Busin

Life Insurance Reserves
Increased.5% to $2.3 Million

Life Insurance Reserve
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2008 d Return and Report

Performance of Business Segl
Life Insurance Busin

APD/GIC Funds on Deposit
Increasedt.2% to $2.5 Million

GIC/APD Funds On Depos
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Performance of Business Segments
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1. Life Insurance Business

Any questions?

2. InvestmentPerformance

A Mortgagkoans
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Performance of Business Segl
Investment Performan

Asset Allocation
Dec 31, 2008

Mortgage
Loans

78%
’ Cash

Real
Other Estate
Assets 9%

5%

T ——
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2008 8 Return and Report

Performance of Business Segl
Investment Performan

Asset Allocation
Dec31, 2007

Mortgage

loans

Asset Allocation
Dec 31, 2008

Mortgage
Loans

78%
S Cash

e 8%

Oth Real
AstSStrs Estate
AMERICAN SAVINGS LIFE o 9%
| NSURANCE COMPANY 5%
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2008 0 Return and R

Performance of Business S
Investment Performan

Loan Portfolio by Property Type
As of March 31, 2009

Total
Total Residential
Commercial $4,000,000

$12,900,000 24%
76%
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2008 d Return and Report

Performance of Business Segl
Investment Performan

[

Total Loan Portfolio* ($17.4M)

As of March 31, 2009 70 + days
40to69days pastdue

pastdue —g54 359
$1,209000 ¢ 39
7%

/

Special

Not in Default ~—_ Payment
$13,489,000 Schedule
7% $1,047,000

6%

\_ In process of
foreclosure
$1,399,000

8%
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2008 d Return and Report

Performance of Business Segl
Investment Performan

Date Last Payment Received on
All Delinquent Loans3/ 31/ 09)

(Loan balances as % of Total Loans)

last60days

4% last30days
$2,238,000

60%
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I NSURANCE COMPANY
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Performance of Business Segl
Investment Performan

Vekol Wash Interest & Capital Gains

Decreased0% to $210,000

Vekol Wash Capital Gains

$400

$300

housands

Interest Received

2004 2005 2006 2007 2008

We earned
$1,590,00
IN Interest
capital gains
since we sold
VekoMWash
In 2004.




2008 d Return and Report

Performance of Business Segl
Investment Performan

Hol br ook Lot Sal es
Decrease@8% to $144,000

Payments Received from
Holbrook Lot Sales

AMERICAN SAVINGS L IFE 2004 2005 2006 2007 2008

I NSURANCE COMPANY

Founded 1954




2008 d Return and Report

Performance of Business Segl
Investment Performan

$500,000

Holbrook Lot Sales Loans Histol

$400,000 -
$300,000 +
$200,000

$100,000

$0 -

M In process of
Foreclosure

m 70+ days past
due

40 to 69 days
past due

Not in Default

May 08

June 08
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2008 d Return and Report

Performance of Business Segl
Investment Performan

2008 Holbrook Lot Foreclosures

A Total of $203,000 in foreclosures

A Prior to foreclosure, we earned
$134,000 on these lot sales.

A Now we own the lots again and will
re-sell them again!
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2009 0 Go and Do
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1. Life Insurance Business
2. Lending American Life Financial

3. Real Estate Investments
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2009 8 Go and Do

A PREMIER SERIE

L iIfe Insurance Busin

SHxed Annuity

A Annuity = Tageferred savings like an IRA

AFi xed |

Premier Series
Plan

Premier Series 3
Premier Series 5

Rat

Nt er e st |

First Year Following  Years
Guaranteed AnBail out
Interest Rate Interest Rate
6.0% 5.0%
6.5% 5.5%
7.0% 6.0%

R N SAVIN Premier Series 7
| NSURANCE COMPANY
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2009 8 Go and Do
Life Insurance Busint

A Youth Life Plan Optional Increases

A Can increase insurance coverage withou
having to qualify

| ns ur e Additional Additional
s Age Insurance Monthly Premium
Age 25 $10,000 $7.20
Age 28 $10,000 $8.40
Age 31 $10,000 $9.60
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1. Life Insurance Business
Any questions?
2. Lending - American Life Financial

3. Real Estate Investments

AMERICAN SAVINGS LIFE
INSURANCE COMPANY

T

Founded 1954



2009 0 Go and Do

Lendingd American Life Financial
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A In-House Loans

A Investor Loans
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Lendin@ American Life Financ

A In-House Loans
A Unusually few payoffs = fewer new Ic

Loan Payoffs Receive

$1,000

$800 -

Thousands

$600 -

$400 -

$200 -

$0 -
Ql Q2 Q3 Q4 QI
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2009 0 Go and Do
Lendin@ American Life Financ

A In-House Loans
A Being very conservative
A Currently have $2 Million to lend
A Annuity sales

A Purchasing Discounted Notes
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2009 0 Go and Do
Lendin@ American Life Financ

A Investor Loans
A Incredibly challenging times
A Learning curve

A Staffing for Success
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1. Life Insurance Business

2. Lending American Life Financial
Any questions?

1. Real Estate Investments
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Real Estate Investme

A Holbrook Legacy
A In Escrow scheduled to clalene
A May not close

AStllconfi dent we 0
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Real Estate Investme

A Holbrook Lot Sales

A Continuing to sell Iétat even
higher prices

A $160,000 new sales in 2008 & 200

A At current sales price we have
$554,000 available to sell
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2009 0 Go and Do
Real Estate Investme

A Investment Opportunities

A Distressed Real Estate Purchases
Discounted Note Purchases

A Low acquisition costs
A Cash flowing investments
A Significant future capital gains
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1. Life Insurance Business
2. Lending American Life Financial
3. Real Estate Investments

Any questions?
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The Magic Makers

Account Servicing
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Account Servicing
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Lisa
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The Magic Makers

Account Servicing
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Lisa
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The Magic Makers

Account Servicing
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Camy
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The Magic Makers
Account Servicing
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Carrie
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The Magic Makers

Accounting
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The Magic Makers

Accounting
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Randy
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Accounting
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Anthony
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Accounting
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Information Technology
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The Magic Makers
Information Technology

(7T N\
Ll

Jonathan

Jonathan
has been

with us
since
1999
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The Magic Makers
Real Estate Division
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Real Estate Division
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Trent
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Real Estate Division
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Troy
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The Magic Makers

Life Ins. Policy Development
>

Richard

Richard
has been
with us
since
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American Life Financial
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The Magic Makers

American Life Financial

Lucy
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The Magic Makers

American Life Financial
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Anthony

B | AMERICAN LIFE FINANCIAL
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American Life Financial
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Nikki
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American Life Financial

S 77T N\

N A

Tami
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The Magic Makers

American Life Financial

Marcelino

Marcelino
has been
with us

since
2009
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Executive Management Committee
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Our Commitment
To Our Shareholders

1. Do all we can to continue paying
dividends equal to or greater than the
previous year 0s.

2. Continue to grow the dividends and the
value of Co. shares by growing the Co.
Avesicm Suncs Lre €L prudent, profitable manner.
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Any Questions?







